Endorsement No. 244
Conversion of ALTA Policy to Leasehold Policy (Rev. 2-8-94)


ENDORSEMENT
Attached to Policy No. ______________
Issued by
________________________________________


The Conditions and Stipulations of the Policy are hereby amended in the following particulars:

Paragraph 1 of the Conditions and Stipulations of the Policy is hereby amended by adding subparagraph (g) thereto to read as follows:

“(g)	‘leasehold estate’:  the right of possession for the term or terms described in Schedule A hereof subject to any provisions contained in the Lease which limit such right of possession.”

Paragraphs 12 and 13 of the Conditions and Stipulations of the Policy are hereby renumbered paragraphs 14 and 15 respectively and the following new paragraphs 12 and 13 are inserted into the Conditions and Stipulations:

“12.	Valuation of the Estate or Interest Insured

If, in computing loss or damage incurred by the insured, it becomes necessary to determine the value of the estate or interest insured by this policy, such value shall consist of the then present worth of the excess, if any, of the fair market rental value of such estate or interest, undiminished by any matters for which claim is made, for that part of the term stated in Schedule A herein then remaining plus any renewal or extended term for which a valid option to renew or extend is contained in the Lease, over the value of the rent and other consideration required to be paid under the Lease for the same period.

13.	Miscellaneous Items of Loss

In the event the insured is evicted from possession of all or a part of the land by reason of any matters insured against by this policy, the following, if applicable, shall be included in computing loss or damage incurred by the insured, but not to the extent that the same are included in the valuation of the estate or interest insured by this policy.

(a)	The reasonable cost of removing and relocating  any personal property which the insured has the right to remove and relocate, situated on the land at the time of eviction, the cost of transportation of such personal property for the initial twenty-five miles incurred in connection with such relocation, and the reasonable cost of repairing such personal property damaged by reason of said removal and relocation.  The costs referred to above shall not exceed in the aggregate the value of the personal property prior to its removal and relocation.

‘Personal property’, above referred to, shall mean chattels and property which, because of its character and manner of affixation to the land, can be severed therefrom without causing appreciable damage to the property severed or to the land to which such property is affixed.

(b)	Rent or damages for use and occupancy of the land prior to such eviction which the insured as owner of the leasehold estate may be obligated to pay to any person having paramount title to that of the lessor in the Lease.

(c)	The amount of rent which, by the terms of the Lease, the insured must continue to pay to the lessor after eviction for the land, or part thereof, from which the insured has been evicted.

(d)	The fair market value, at the time of such eviction, of the estate or interest of the insured in any sublease of all or part of the land existing at the date of such eviction.

(e)	Damages which the insured may be obligated to pay to any sublessee on account of the breach of any sublease of all or part of the land caused by such eviction.”

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior endorsements thereto.  Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it increase the face amount thereof.
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