Endorsement No. 250
Adding Concurrent Lender to an ALTA - R Policy (Rev. 1-14-94)


ENDORSEMENT
Attached to Policy No. ______________
Issued by
________________________________________


Said policy is hereby amended by adding the owner of the indebtedness secured by the mortgage shown in paragraph _____ of Schedule B (“insured mortgage”), as an insured lender; and , as to the insured lender only, said policy is hereby further amended to insure against actual loss resulting from:

1.	The invalidity or unenforceability of the lien of the insured mortgage except to the extent that such invalidity or unenforceability, or claim thereof, arises out of the transaction evidenced by the insured mortgage, and is based upon

a.	usury, or

b.	any consumer credit protection or truth in lending law;

2.	The priority of any lien or encumbrance over the lien of the insured mortgage, said mortgage being shown in Schedule B in its order of priority; or

3.	The invalidity or unenforceability of any assignment, shown in Schedule B, of the insured mortgage or the failure of said assignment to vest title to the insured mortgage in the insured assignee free and clear of all liens.

Said policy is hereby further amended, as to the insured lender only, by modifying the Conditions as follows:

A.	Paragraph 1 (Definitions) is hereby amended by adding subparagraphs (f) and (g) as follows:

f.	Insured Lender - (i) the owner of the indebtedness secured by the insured mortgage and each successor in ownership of such indebtedness (reserving however, all rights and defenses as to any such successor who acquires the indebtedness by operation of law as distinguished from purchase including, but not limited to, heirs, distributees, devisees, survivors, personal representatives, next of kin or corporate or fiduciary successors that the Company would have had against the successor's transferor), and further includes (ii) any governmental agency or instrumentality which is an insurer or grantor under an insurance contract or guaranty insuring or guaranteeing said indebtedness, or any part thereof, whether named as an insured herein or not, and (iii) the parties designated in paragraph 2(a) of these Conditions.

g.	Insured Mortgage - a mortgage shown in Schedule B, the owner of which is named as an insured lender herein.

B.	Paragraph 2 (Continuation Of Coverage) is hereby deleted, and there is substituted in lieu thereof the following:

2.	CONTINUATION OF COVERAGE

a.	After Title Acquired - This policy shall continue in force as of Policy Date in favor of an insured lender who acquires all or any part of said interest in the land described in Schedule A by foreclosure, trustee's sale, conveyance in lieu of foreclosure, or other legal manner which discharges the lien of the insured mortgage, and if the insured lender is a corporation, its transferee of the interest so acquired, provided the transferee is the parent or wholly owned subsidiary of the insured lender; and in favor of any governmental agency or instrumentality which acquires all or any part of the interest pursuant to a contract of insurance or guaranty insuring or guaranteeing the indebtedness secured by the insured mortgage; provided that the amount of insurance hereunder after such acquisition, exclusive of costs, attorneys' fees and expenses which the Company may become obligated to pay, shall not exceed the least of:  (i) the amount of insurance stated in Schedule A: (ii) the amount of the unpaid principal of the indebtedness as defined in paragraph 6 hereof, plus interest thereon, expenses of foreclosure and amounts advanced to protect the lien of the insured mortgage and secured by said insured mortgage at the time of acquisition of such interest in the land; or (iii) the amount paid by any governmental agency or instrumentality, if such agency or instrumentality is claiming loss or damage hereunder, in the acquisition of such interest in satisfaction of its insurance contract or guaranty.

b.	After Title Conveyed - The coverage of this policy shall continue in force as of Policy Date in favor of an insured lender so long as such insured lender retains an interest in the land, or holds an indebtedness secured by a purchase money mortgage given by a purchaser from such insured lender, or so long as such insured lender shall have liability by reason of covenants of warranty made by such insured lender in any transfer or conveyance of such interest; provided, however, this policy shall not continue in force in favor of any purchaser from such insured lender of either said interest or the indebtedness secured by a purchase money mortgage given to such insured lender.

C.	Paragraph 4 (Our choices When You Notify Us of a Claim) is hereby amended by adding subparagraph (g) as follows: 

g.	In case loss or damage is claimed under this policy by an insured lender, the Company shall have the further option to purchase the indebtedness secured by the insured mortgage for the amount owing thereon together with all costs, attorneys' fees and expenses which the Company is obligated hereunder to pay.  If the Company offers to purchase said indebtedness as herein provided, the owner of such indebtedness shall transfer and assign said indebtedness and the mortgage and any collateral securing the same to the Company upon payment therefore as herein provided.

D.	Subparagraph (a) of paragraph 6 (Limitation of the Company's Liability) is hereby deleted, and there is substituted in lieu thereof the following:

a.	The liability of the Company under this policy shall in no case exceed the least of:

(i)	the actual loss of the insured lender; or

(ii)	the amount of insurance stated in Schedule A, or, if applicable, the amount of insurance as defined in paragraph 2 (a) hereof; or 

(iii)	the amount of the indebtedness secured by the insured mortgage as determined under paragraphs 6 (c), (f) and (g) herein, at the time the loss or damage insured against hereunder occurs, together with interest hereon. 

E.	Subparagraph (a) of paragraph 6 (Limitation of the Company's Liability) is hereby deleted, and there is substituted in lieu thereof the following:

a.	All payments under this policy, except payments made for costs, attorneys' fees and expenses, shall reduce the amount of the insurance pro tanto; provided, however, such payments, prior to the acquisition of title to said interest as provided in paragraph 2 (a) of these Conditions, shall not reduce pro tanto the amount of the insurance afforded hereunder except to the extent that such payments reduce the amount of the indebtedness secured by the insured mortgage.

F.	Paragraph 6 (Limitation of the Company's Liability) is hereby amended by adding subparagraphs (f), (g) and (h) as follows:

f.	Payment in full by any person or voluntary satisfaction or release of the insured mortgage shall terminate all liability of the Company except as provided in paragraph 2 (a) hereof.

g.	The liability of the Company shall not be increased by additional principal indebtedness created subsequent to Policy Date, except as to amounts advanced to protect the lien of the insured mortgage and secured thereby.

h.	If the insured lender acquires title to the interest in satisfaction of the indebtedness secured by the insured mortgage, or any part thereof, it is expressly understood that the amount of insurance under this policy shall be reduced by any amount the Company may pay under any policy insuring a mortgage hereafter executed by an insured lender which is a charge or lien on the interest described or referred to in  Schedule A, and the amount so paid shall be deemed a payment under this policy.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and any prior endorsements thereto.  Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it increase the face amount thereof.

Date:

[SIGNATURE BLOCK]


