Claim of the Week No. 5b
Submitted by:
Tim Reardon
Date:

July 25, 2008
1. Claim No.: C1149313
2. Amount of missed lien, if applicable: $354,572
3. Amount of loss or potential loss: $155,227
4. Brief Facts:
A judgment lien in the amount of $354,572 was missed because the borrower's name was misspelled when the searcher ran the general index.  The borrower's name is Babatunde Jinadu and the judgment was properly posted in the plant.  Due to the misspelled name, the judgment did not appear and a claim arose.  The monetary loss incurred was for obtaining a subordination of the lien to our insured's deed of trust.
5. Recommendation to avoid claim:
Be aware that when inputting a name into the GI run, especially in the case of a long or unusual name, you should always double-check the spelling as inputted with the spelling of the name given to you.  In our industry a careless mistake can and does create major losses.
