Individual Licensing – Title and Escrow
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Do individual title and escrow officers need to be licensed?
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§431:9A-103 License required. (a) A person shall not sell, solicit, or negotiate insurance in this State for any line, class, or classes of insurance unless the person is licensed for the proper line of authority or class in accordance with this article.
(b) The proper line of authority for which a producer is required to be licensed relative to sale, solicitation, or negotiation of any class or type of insurance set forth in sections 431:1-204 to 431:1-211 is set forth in the following table:
	Class	Required Line of Authority 
	Life	Life
	Accident and Health or Sickness 	Accident and Health or Sickness
	Property 	Property
	Marine and Transportation 	Casualty and Property
	Vehicle 	Casualty and Property
	General Casualty	Casualty
	Surety 	Surety
	Title 	Title
(c) Sale, solicitation, or negotiation of variable life and variable annuity products requires licensing in the variable life and variable annuity products line of authority.
(d) Sale, solicitation, or negotiation of personal lines insurance requires licensing in the personal lines line of authority or the property and casualty lines of authority.
(e) Sale, solicitation, or negotiation of limited lines insurance, including limited line credit and limited line travel insurance, is permitted pursuant to section 431:9A-107.5. [L 2001, c 216, pt of §2; am L 2002, c 155, §27; am L 2003, c 212, §56]
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Title:		Yes.
Continuing Education Required?: No.

The statute and regulation below do not make it clear that individual title officers must be licensed and that a corporation must have at least one individual licensed as an individual title agent. However, the license application forms and instructions make it very clear. They can be obtained here: http://doi.state.nv.us/Form-FormsIndex.htm" http://doi.state.nv.us/Form-FormsIndex.htm

Nevada Revised Statutes
692A.100 Licensing of title agents, title insurers and escrow officers; maintenance and examination of records; separation of money held in escrow.
      1.  The Commissioner shall provide by regulation for the licensing of title agents, their branch offices, direct writing title insurers and escrow officers.
      2.  Each title agent shall maintain his books of account and record and his vouchers pertaining to title insurance business in a manner which permits the Commissioner or his representative to ascertain readily whether the agent has complied with the provisions of this chapter.
      3.  A title agent or escrow officer may engage in the business of handling escrows, settlements and closings if he maintains a separate record of all receipts and disbursements of money held in escrow and does not commingle that money with his own.
      4.  For the purpose of determining its financial condition, fulfillment of its contractual obligations and compliance with law, the Commissioner or his representative or the Commissioner of Financial Institutions of the Department of Business and Industry or his representative when requested by the Commissioner of Insurance shall each year examine or cause to be examined the affairs, transactions, agreements, assets, records and accounts, including the escrow accounts, of a title agent, title insurer or escrow officer.
      5.  A title agent or insurer may engage a certified public accountant to perform such an examination in lieu of the Commissioner. In such a case, the examination must be equivalent to the type of examination made by the Commissioner and the expense must be borne by the title agent or insurer being examined.
      6.  The Commissioner shall determine whether an examination performed by an accountant pursuant to subsection 5 is equivalent to an examination conducted by him. The Commissioner may examine any area of the operation of a title agent or insurer if the Commissioner determines that the examination of that area is not equivalent to an examination conducted by him.
      7.  A person shall not become licensed to circumvent the provisions of this chapter or any other law of this state.
(Added to NRS by 1977, 978; A 1985, 1826; 1991, 1857; 1993, 1920, 2334; 1995, 696)
Nevada Administrative Code
692A.030 Licenses: Application. (NRS 679B.130, 692A.090, 692A.100)
     1.  A written application for a title agent’s or escrow officer’s license must be filed with the commissioner by the person applying for the license, accompanied by the applicable fee. The application must include the following:
     (a) The name of the person applying for a license.
     (b) Evidence that he is a bona fide resident of this state or resides not more than 50 miles from the border of this state.
     (c) The name and address of each of his employers for at least 2 years immediately preceding the application.
     (d) A description of his experience relating to title insurance or escrow and evidence of his knowledge of the laws of this state pertaining to insurance.
     (e) A statement whether:
          (1) The person is or was previously licensed to transact the business of insurance or to handle escrows, settlements or closings, and if so, where he was licensed and whether that license was ever suspended or revoked or the renewal of continuance of it refused;
          (2) The person has even been denied such a license; and
          (3) The person has ever had a contract as an agent or escrow officer canceled and, if so, the reasons for that cancelation.
     (f) Any other information reasonably required by the commissioner to determine the person’s qualifications for the license.
     2.  The application must be verified by the person applying for the license.
     (Added to NAC by Comm’r of Insurance, eff. 6-23-86; A by R115-00, 3-30-2001; R172-01, 7-5-2002)


